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This paper investigates investment decisions of Korean firms in view of Tobin’s q, and examines 
whether the adjustment costs of investment in group firms are lower than those in independent firms.

Kim Taegi
Professor of Chonnam National 
University, Korea 

This seminar will be conducted by both Professor KIM Taegi of Chonnam
National University and APU’s Professor KIM Sangho. They have worked
jointly on some of their research projects.

This study investigates dynamic factor adjustment and corporate tax reduction in Japanese 
manufacturing industry using a dynamic dual approach. 

KIM Sangho
Professor of Ritsumeikan
Asia Pacific University 
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